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1. (1) $100,000 + $100,000 x 4% x 6 = $124,000
(2) $100,000 x (1 +0.04)°=$100,000 x 1.26532 = $126,532

2. (1) $60,000 x (Future Value of 1, 4 periods, 12%)
=$60,000 x 1.57352 =%$94,411

(2) $60,000 x (Future Value of 1, 8 periods, 6%)
=$60,000 x 1.59385 = $95,631

(3) $60,000 x (Future Value of 1, 16 periods, 3%)
=$60,000 x 1.60471 = $96,283

3. $1,300,000 x (Present Value of 1, 7 periods, 8%)
=$1,300,000 x 0.58349 = $758,537

4. (1) $130,000 x (Future Value of 1, 6 periods, 12%)
=$130,000 x 1.97382 = $256,597
(2) $45,000 x (Present Value of 1, 2 periods, 10%)
= $45,000 x 0.82645 = $37,190

(3) $30,000 x (Future Value of 1, 6 periods, 2%)
= $30,000 x 1.12616 = $33,785

(4) $250,000 x (Present Value of 1, 5 periods, 15%)
=$250,000 x 0.49718 = $124,295

5. $10,000 x (Future Value of an Ordinary Annuity, 6 periods, 5%)
=$10,000 x 6.80191 = $68,020

6. $14,000,000 + (Future Value of an Ordinary Annuity, 11 periods, 8%)
=$14,000,000 + 16.64549 = $841,069

7. $1,000,000 + (Future Value of an Annuity Due, 6 periods, 4%)
= $1,000,000 ~ 6.89829 = $144,963

8. $108,871 x (Future Value of an Annuity Due, N periods, 10%) = $840,000
(Future Value of an Annuity Due, N periods, 10%) = 7.71555
(Future Value of an Ordinary Annuity, N periods, 10%)x1.1=7.71555
% (Future Value of an Ordinary Annuity, N periods, 10%)=7.01414
When N=5-6.105100(4 &) ; When N=6—>7.715610
WMAETEBAE 6 4575l ELE i $840,000 [¥3VY - B N =6 (4F)
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9. $500,000 x 4% x (Present Value of an Ordinary Annuity, 8 periods, 3%) + $500,000 x (Present
Value of 1, 8 periods, 3%)
= $20,000 x 7.01969 + $500,000 x 0.78941 = $535,099

10.

$125,000 x (Present Value of an Ordinary Annuity, 5 periods, 12%)
$125,000 x 3.60478 = $450,597

11. Es 7 :$50,000,000
Jom Tl
FHETUE : $7,000,000 x (Present Value of an Annuity Due, 20 periods, 15%)
= $7,000,000 x 7.19823 = $50,387,610
B
FH<EIRME = $860,000 x (Present Value of an Ordinary Annuity, 20 periods, 15%)

= $860,000 x 6.25933 = $5,383,024
JETEANZEBHRE =$55,000,000 — $5,383,024 = $49.616,976
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12. $56,000 x (Present Value of an Annuity Due, 36 periods, 2%)
= $56,000 x 25.99862 = $1,455,923

13. $7,000 x (Present Value of an Annuity Due, 6 periods, 2.5%)
=$7,000 x 5.64583 = $39,521

SRR ERERE $39,521 KAPHUIEE $39,000 » HiEHHE WL E -
14. $340,000 x (Present Value of an Annuity Due, 7 periods, 8%)
= $340,000 x 5.62288 = $1,911,779
$1,911,779 x (Present Value of an 1, 5 periods, 8%)
=$1,911,779 x 0.68058 = $1,301,119

$1,301,119 + (Future Value of an Ordinary Annuity, 8 periods, 8%)
=$1,301,119 + 10.63663 = $122,324

15. $70,000 x (Present Value of an Annuity Due, 10 periods, 4%) x (Present Value of 1, 2 periods, 8%)
=$70,000 x 8.43533 x 0.85734 = $506,236

HHFE(E = $150,000 + $506,236 = $656,236



